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8 Brief Abstract of 

the Research 

Work(250 Words) 

Financial Management has been considered as one of the most 

significant disciplines in the contemporary business world 

these days. It is one of the rapid changing concepts that has 

been effectively developed and operated since a few decades. 

In management parlance, it is considered as the primary 

function for a smooth ongoing of a business organisation both 

nationwide and globally. Life Insurance Corporation is 

regarded as the backbone for the security of human life in the 

society. LIC deals with many things like customer satisfaction, 

policyholder satisfaction, claim settlement, loan distribution 

process but managing the financial resources of the 

corporation becomes the most difficult thing to do. In a 

country like India, where maximum person is not well aware 

about financial product and services, neither their utility in 

their life it becomes necessary to study that up to which extend 

the most reputed insurance providing company is using the 
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finance and how well it deals with the income, assets, life 

insurance fund, number of policies, annual premium etc. The 

basic objective is to study financial management process of 

LIC of India. The study is based on the secondary data 

collected from annual report of LIC of India and/or IRDAI 

from the period 2005-06 to 2020-21. As per the objective of 

the study Ratio Analysis, Trend Analysis, Time Series 

Analysis and Regression Analysis has been selected. 
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